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To Have ano 7o Hovn, all and singular the ald proporty unto the Mortgagee, ita successors and aselgns forover,

The Mortgagor covenanta that ho {a lawfully selzed of the promiscs hereinabovo described In feo slmplo absoluto
(or such other eatato, if any, aa {8 stated hereinbefore), that he hns good right and lawful suthority to sell, convay,
or encumber the enme, and that tho premises are freo and clear of all licns and enoumbrances whatsoover oxcept ns
herein otherwlso resited, Tho Mortgagor further covenants to warrant and forever defend all and eingular the
premizca 0 hereln conveyed, unto tho Mortgageo forover, from and against tho Mortgagor and all porsona whomsoever
Inwfully olatming the samo or any pact thereof,

The Mortgagor covenants and agreca as follows:

1. Ho will promptly pay the prineipal of and interest on the indebtedness evidenced by tho sald note, at the
timo and in tho manner therein provided, Privilogo 15 reserved to propay ot any time, without premium or feo, the
entire indcbtedness or any part thereof not loss than the amount of ono installment, or ono hundred dollars ($100.00),
whichover s less,

2. Together with, and tn nddition to, the monthly paymenta of prinoipal and Interest payablo windor the terms
of the note secured herohy, ho will puy to the Mortgageo ns trustes (under tho terms of this trust us hereinnfler
atuted) on the first duy of eueh month until the snid note is fully paid:

{8) A sum equal to the ground rents, if any, next due, plia the premiums that will next becomo duo and payable
on palleles of firo and other hnzard {nsuranco cavering tho mortgagod property, plus taxes and asscssments
next duo on tho mortgaged property (all as cattmated by the Mortgagee, and of which tho Mortgagor Is
notified) less all sums nlready pald therefor divided by tho number of months to clapee before ono month
prior to the date when such ground rents, promi , taxes and ts will become delinquent, such
sums to bo hield by Mortgages tn trust to pay sald ground rents, premiums, taxes and special asscaaments,

(b) Tho aggregata of tho amounts payablo pursuant to subparngraph (s) and thoss pnynbie on the note seoured
herehy, ahalt be pald in & slngle payment each month, to be applied to the following items in the order
stated: . .

(1) taxes, apecial nsserements, fire and other haxard Insuranco premlums; .
(1) interest on tho noto eccured horehy; and
(m) amortization of the principal of safd nota,

Any definfency In the smount of such sggregato monthly paymont, shall, unloss mado good by the
Mortgagor prior fo tho duo date of the next such poayment, constitute an ovent of default under this
mortgago. At Mortgegoo's option, Mortgagor will pay & “lato charge” not oxcooding four per
contum (4%) of any installment whon paid more than fifteen (16) days after the due date thereof,
to cover the extra oxpenso involved in handling doli quent payments, but such “late charge” shall
not bo payablo out of the procesds of any sale mads to satisly the indobtedness socured hereby,
unless such procosds aro sufficient to discharge tho entire indobtednoss and all proper costs and
oxpouses socurod thoreby,

3. 1 the total of the paymons made by the Mortgagor witder (a) of paragraph 2 precéding shall oxeoed the
amount of payments nctually made by the Mortgagea na trustoo for taxes or ‘or insurance i 3
v tho cnse may be, such excess shall he creditod on subsoquont payments to be made by the Mortgagor for such
items or, at the option of Mortgages as trusteo, may be'rofundod to the Mortgngor, If, howover, such monthly
paymenta. shall not bo sulliclont to puy sucl: itéms whon the samo shall bocome dus and payable, then the
Morlgagor shall poy to tho Mortgagee ny truston any amount nocesaary to mako up tho deficioncy.  Such
puyment will bomado within thirly (30) days aftor writton notico from tho Mortgngoo stating the amount of the

* deficiency, which ndtice may bo givon by mail.  If at any timo the Mortgagor shall tender to the Mortgages, in
-necordanice with the provisions of the note secured heroby, full payiiont of the ontire indebtedness ropresented
theroby, the Mortgngeo as trusteo shall, in computing the amount of such indebtodness, eradit to the account
of tho Mortgagor any credit balaneo remaining undor the provisions of (a) of paragraph 2 hereof, If thore
shall bo a defanlt under any of the provisiohs of this mortgago resulting in a public salo of the premises covered
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